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INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of the KARUNAR KHETI TRUST,
BOISAHABI TEA ESTATE, SELENGHAT, JORHAT — 785636 (ASSAM) which comprise
the Balance Sheet as at 31% March, 2024 and the Statement of Income and Expenditures and
Statement of Receipts and Payments for the year that ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend upon the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Organization’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Branch Office : House No.:124, (Above SBI ATM), Rajgarh Road, Ulubari, Guyahati-781007
Ph.: (0361) 2464254, Telefax : (0361) 2464253, M: 9864064253
e-mail : ritesh_mkbghy@yahoo.com



Phone : (0376) 2372220 (O)
Telefax : 2372221 (0)

. Y
M. K, Bardoloi & Co.
CHARTERED ACCOUNTANTS H.O.: A.T. Road, Tarajan,
JORHAT Jorhat-785001, Assam
M. K, Bardoloi, M.Com, F.C.A, DISA (ICAI), CISA e-mail: mkbardoloi@gmail.com

Ritesh Agarwalla, M.Com, F.C.A., DISA (ICAl)
Preety Bansal, B.Com, A.C.S, F.C.A, DISA (ICAl)

2)

Opinion

In our opinion and to the best of our information and to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Karunar Kheti Trust, for the
as at 31% March, 2024;

b) In the case of the Statement of Income & Expenditures, of the excess of Income over
Expenditure for the period from 1* April, 2023 to 31% March, 2024; and

¢) In the case of Statement of Receipts and Payments for the period from 1% April, 2023 to
31% March, 2024.

For M. K. BARDOLOI & CO.,
Chartered Accountants
Firm Regn. No. :- 315123E

1
(M. K. BARDOLOY) =~
Membership No. : 052300
UDIN — 24052300BJZWLL1644

Place :- Jorhat
Date :- 12.09.2024.
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KARUNAR

KHETI TRUST

BOISAHABI TEA ESTATE, SELENGHAT, JORHAT - 785636

BALANCE SHEET AS ON 31.03.2024.
Liabilities Amount Amount Assets Amount Amount
Corpus Fund : Fixed Assets (Note 1)
Contributed by Trustee (as per last a/c) 38,700.00 Land & Building 21,76,509.50
Add :- During the year 0.00 Furniture & Fixtures 2,59,707.25
38,700.00{Office & School Equipments 5,75,102.67
General Fund : 30.11.319.43
As per last a/c 26,60.278.78 Loans & Advances (Note 2)
Add :- Excess of Income over Expenditure Loans & advances for Salary 8.000.00
during the year 16,33,311.41 Loans & advances for Marketing 13,086.00
42.93,590.19|Loans & advances for Others 83,026.00
Loans & Liabilities : 1.04.112.00
Salary Payable (Wipro Fund) 11.809.00 Cash & Bank Balances
Sri Arjun Trivedi 50,000.00 Cash in hand 1.861.00
61,809.00|Cash at Bank:
SBI. Teok ADB Br. A/c No 38790396599 4.06.886.62
HDFC Bank, Lahdoigarh Br. A/c No 5010065748857] 8.05.596.64
HDFC Bank, Lahdoigarh Br. A/c No 5010070542263 64,323.50
12.78.667.76|
Total -- Rs.| 43,94,099.19 Total — Rs. 43.94.099.19.

Place :- Jorhat
Date :- 12.09.2024.
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MANAGING TRUSTEE
i{ARUNAR KHETI TRUST

AUDITOR'S REPORT

Signed in terms of our audit report of even date
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KARUNAR KHETI TRUST

BOISAHABI TEA ESTATE, SELENGHAT, JORHAT - 785636

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2024.

Education

Selenghat Valley School (Note no. 5)
Operational Expenditure

Student Resource Centre

Wipro Foundation (Govt School Program)
(Note no. 6)

Program Cost

Administration

Capacity Building

Livelihood & Organizational Development
Azim Prem Ji Foundation (APF) (Note no. 7)
Salary. Honorarium & Staff Benefits

Program Activity Expenses

Organisation Administration

Travel & Related Expenses

IDeA Grant (Note no. 8)
Salary to Staff
Miscellaneous Expenses

29.02,384.08
2.500.00

1.39.300.50
83.250.00
50.353.00

6,24.000.00
4.78.243.00
36.767.00
12.690.00

1.59.000.00
1.05,298.98
19.201.00

29,04.884.08

2.72.903.50

11,51,700.00

2.83.499.98

Donation-In-Kind from Chirag Rular Dev. Foundat

3.,99.500.00

School Revenue

Monthly Fees

Uniform, Textbook & Stationary
Admission Fees

2.98.600.00
16.598.00
4.000.00

Other Receipts
Bank Interest

34.382.00

Expenditure Amount Amount Income Amount Amount
By Revenue Expenditure : To Receipts :
Karunar Kheti Trust Grants
Administration (Note no. 3) Azim Premji Foundation Grant 19.95.300.00
Audit Fees 18.493.00 SSK Exports Ltd Fund 18,11,475.00
Professional Consultancy Fees 15.340.00 Sunbird Trust Grant 3.71.480.00
Other Expenses 22.609.36 Wipro Foundation Grant 3,25.000.00
56,442.36 IDeA Grant 3.50,078.00
48.53.333.00
Guest House Expenses (Note no. 4) 32.637.00 " Public Donations & Subscriptions
32.637.00 Donations & Subscriptions from Public 11.80,258.50

.19.198.00
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Unrestricted Funds (Note no. 9)
Vegetable FFarming 37.450.00
Mushroom Cultivation 27.403.00 {
Repair & Maintenance 1650.00 !
66,503.00 !
“ Depreciation (Note no. 1) 2.21:82317 i
2.21,823.17 |
" Fees Receivable Written off 1,62.967.00 |
1.62.967.00
" Excess of Income Transferred to Balance Sheet 16,33.311.41
Total — Rs. 67,86,671.50 Total — Rs.| 67.86.671.50
AUDITOR'S REPORT
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KARUNAR KHETI TRUST
BOISAHABI TEA ESTATE, SELENGHAT, JORHAT - 785636
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENED ON 31ST MARCH, 2024.
Receipts Amount Amount Payments Amount Amount
To Opening Balance : By Revenue Expenditure :
Cash in hand 10,904.00 Karunar Kheti Trust
Cash at Bank: Administration (Note no. 3)
SBI, Teok ADB Br. A/c No 38790396599 7.20,166.68 Audit Fees 18.493.00
7.31.070.68|  Professional Consultancy Fees 15.340.00
" Grants Other Expenses 22,609.36
Azim Premji Foundation Grant 19.95.300.00 56.442.36
SSK Exports Ltd Fund 18.11,475.00 Guest House Expenses (Note no. 4) 32.637.00
Sunbird Trust Fund 3.71,480.00 32.637.00
‘Wipro Foundation Grant 3.25,000.00 " Education
[DeA Grant 3.50.078.00 Selenghat Valley School (Note no. 5)
48.53.333.00 Operational Expenditure 29,02,.384.08
" Public Donations & Subscriptions Student Resource Centre 2.500.00
Donations & subscriptions from public 11.80.258.50 29.04.884.08
Donation-In-Kind from Chirag Rular Dev. Wipro Foundation (Govt School Program)
Foundation 3,99,500.00 (Note no. 6)
15,79.758.50 Program Cost 1.39.300.50
Administration 83.250.00
2.98.600.00 Capacity Building 50,353.00
16,598.00 2.72.903.50
4,000.00 " Livelihood & Organizational Development
3.19.198.00| Azim Prem Ji Foundation (APF) (Note no. 7)
Salary. Honorarium & Staff Benefits 6.24.000.00
34,382.00 Program Activity Expenses 4.78.243.00
34.382.00f Organisation Administration 36.767.00
Travel & Related Expenses 12.690.00
75.985.00 11.51.700.00
74,480.00 IDeA Grant Expenses (Note no. 8)
54,976.00 Salary to Staff 1.59.000.00
23.000.00 Miscellaneous Expenses 1,05.298.98
15.000.00 Other expenses 19.201.00
11.000.00 2.83.499.98




Sri Jyoti Kondha

Sri Sangita Gogoi

Sri Ramen Pradhan
Sri Biju Sawra

Sri Gunjan Patra

Ms Samaru Mirdha
Sri Ritesh Nayak

Sri Dhurbajyoti Gogoi

Un-Secured Loans & Advances :

10.000.00
10.000.00
6,000.00
5.500.00
2.000.00
2.000.00
1,300.00
660.00

Sri Arjun Trivedi

Salary Payable

50.000.00

11.809.00

2.91,901.00

50,000.00

11,809.00

Unrestricted Funds (Note no. 9)
Vegetable Farming

Mushroom Cultivation

Repair & Maintenance

Capital Expenditures :

Building

Solar Hybrid System

Fire Extinguisher

Laptop (APF)

Furniture & Fixture

Furniture & Fixture (Guest House)

Loans & Advances :
Ms Kalyani Patra

Sri Samaru Mirdha

Sri Swapnadeep Bharali
Sri Sangita Gogoi

Sri Pradip Singh

Ms Jyoti Kondha

Sri Sangita Gogoi

Sri Samaru Mirdha

Ms Junaki Rajwar

Ms. Sunita Garh Nayak
Ms. Milina Dutta Sawra
Ms Jyoti Topno

Sri Deba Nayak

Sri Prafulla Nayak

Advance with Sundry Creditors :
Fincubator Advisory Pvt. Ltd

Liability Repayment :
TDS Payable

37.450.00
27.403.00
1650.00

10,92,612.50
3,99.500.00
57.407.00
50,397.00
8.700.00
3.500.00

77.135.00
40.276.00
15.000.00
15.000.00
10.000.00
10,000.00
8.397.00
8.000.00
7.000.00
5.000.00
4.800.00
1.190.00
1.000.00
300.00

4.500.00

4.500.00

-

66.503.00

16,12.116.50

2.03.098.00|

4.500.00|




" Closing Balances : I W
Cash in hand 1,861.00
Cash at Bank:
SBI, Teok ADB Br. A/c No 38790396599 4.06.886.62
[IDFC Bank, Lahdoigarh Br.
Alc No 50100657488572 8.05.596.64
HDFC Bank. Lahdoigarh Br.
A/c No 50100705422637 64.323.50
12.78.667.76
Total - Rs.| 78,71,452.18 Total -- Rs.| 78,71,452.18

AUDITOR'S REPORT

Signed in terms of our audit report of even date
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