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INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of the KARUNAR KHETI TRUST,
BOISAHABI TEA ESTATE, SELENGHAT, JORHAT - 785636 (ASSAM) which comprise
the Balance Sheet as at 31%* March, 2025 and the Statement of Income and Expenditures and
Statement of Receipts and Payments for the year that ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend upon the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Organization’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion

In our opinion and to the best of our information and to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Karunar Kheti Trust, for the
as at 31* March, 2025;

b) In the case of the Statement of Income & Expenditures, of the excess of Income over
Expenditure for the period from 1% April, 2024 to 31% March, 2025; and

c) In the case of Statement of Receipts and Payments for the period from 1% April, 2024 to
31% March, 2025.

For M. K. BARDOLOI & CO.,
Chartered Accountants
:-315123E

(M. K. BARDOLOI)
Sr. Partner
Membership No. : 052300

UDIN - 25052300BMJJGI3619

Place :- Jorhat
Date :- 15.09.2025.
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KARUNAR KHETI TRUST

BOISAHABI TEA ESTATE, SELENGHAT, JORUHA'T - 785636

Balance Shect as at 31.03.2025

(Amount in s,)

Particulars :t::: 31st March, 2025|31st March, 2024
Sources of Funds
1. NPO’ Funds 3
(a) Unrestricted Funds 39.37,732.37 34.15,779.69
(b) Restricted Funds 11.64,564.57 9.16,510.50
51,02,296.94 43,32,290.19
2. Non-current liabilities
(a) Long-Term borrowings 4 50.000.00 50,000.00
(b) Other Long-Term liabilities 5 0.00 0.00
(c) Long-Term provisions 6 0.00 0.00
50,000.00 50,000.00
(a) Borrowings 4 0.00 0.00
(b) Payables 7 0.00 0.00
(c) Other current liabilities 8 0.00 23,618.00
(d) Short-term provisions 6 0.00 0.00
Total 0.00 23,618.00
Total - Rs. 51,52,296.94 44,05,908.19
Application of Funds
1. Non-current assets :
(a) Property, Plant and Equipment and Intangible assets 9 36,03,487.21 30,11,319.43
(i) Property, Plant and Equipment 0.00 0.00
(ii) Intangible assets 0.00 0.00
(iit) Capital work in progress 0.00 0.00
(iv) Intangible asset under development 0.00 0.00
(b) Non-current investments 10 0.00 0.00
(¢) Long-Term Loans and Advances 11 0.00 0.00
(d) Other Long-Term assets (specify nature) 12 0.00 0.00
36,03,487.21 30,11,319.43
2. Current assets
(a) Current investments 10 0.00 0.00
(b) Inventories 0.00 0.00
(c) Receivables 13 0.00 0.00
(d) Cash and bank balances 14 14,94,085.15 12.78,667.76
(e) Short Term Loans and Advances 11 0.00 0.00
(f) Other current assels 15 54,724.58 1,04,112.00
Total 15,48,809.73 13,82,779.76
Brief about the Entity 22
Summary of significant accounting policies 23
The accompanying notes are an integral part of the financial
statements
Total - Rs. 51,52,296.94 43.94,099.19

¢ :- Jorhat
- 15.09.2025

AUDITOR'S REPORT

Signed in terms of our audit report ofeven
date
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KARUNAR KHETI TRUST

me and Ex itu nt for car 3 {1}
(Amount in &g
31st March, 2025 31st March, 2024 y ¢
Particulars Nl:“ Unrestricted | Restricted Totsl Unrestricted | Restricted Totul
2 Fund Fund 2 Fund Fund
L. [lncome
(a) Donations and Grants 26,36,859.46| 32,25,498.00 58,62,357.46| 41,12,791.50]  23,20,300.00 64,33,091.50
(b) Fees from rendering of Services 0.00 0.00 0.00 0.00 0.00 0,00
(c) Sale of Goods 0.00 0.00 0.00 0.00 0.00 0.00
1L [Other Income 16 6.93.016.00 39.634.00 7.32,650.00 3,32,766.00 20,814.00 3.53,580.00
. Total Income (I+11) 33.29.875.46]  32,65,132.00] _ 65.95,007.46] 44,45557.50 23.41,114.00] 67.86.671.50
IV. |Expenses
(a) Material consumed/distributed 17 0.00 0.00 0.00 0.00 0.00 0.00
(b) Donations/contributions Paid 0.00 0.00 0.00 0.00 0.00 0.00
(c) Employee benefits expense 18 20,27,240.00( 18,32,775.00 38,60,015.00| 25,59,000.00 8,46,550,50 34,05,550.50
(d) Depreciation and amortization expense 20 1,77,535.22 0.00 1,77,53522  2,21,823.17 0.00] 22182317
(e) Finance costs 0,00 0.00 0.00 0.00 0.00 0.00
(f) Other expenses 0.00 0.00
- Religion/charitable expenses 21 1,33,622.00( 10,08,329.26 11,41,951.26 3,14,097.98 5,28,596.00 8,42,693.98
- Other Expenses (specify nature) 4.69,525.56]  1,75.973.67 6.45499.23|  6,33,835.44 49457.00]  6.83.292.44
Total expenses 38,07.922.78|_30.17.077.93 _ 58.25,000.71] 37.28,756.59] 14.24.603.50]51.53.360.09)
v. Extss.of Income and Ex!mndu.urc for the year before 521,952.68 2,48,054,07 7,70,006.75 7,16,800.91 9,16,510.50( 16,33311.41
exceptional and extraordinary items (111-1V)
VI icrcl:;)nonal items (specify nature and provide note/delete if 0.00 0.00 0.00 0.00 0.00 0.00
VII. |Excess of Income over Expenditure for the yga’r before 5,21,952.68 2,48,054.07 7,70,000.75 7,16,800.91 9,16,510.50 16,33311.41
extraordinary items (V-VI)
VIIL nE:::)ordmary items (specify nature and provide note/delete if 0.00 0.00 0.00 0.00 0.00 0.00
IX. |Excess of Income over Expenditure for the year (VII-VIII) 5,21,952.68 2,48,054.07 7,70,006.75 7,16,800.91 9,16,510.50| 16,33.311.41
Appropriations Transfer to funds, e.g., Building fund 0.00 0.00
Transfer from funds Balance transferred to General Fund 0.00 - 0.00
The accompanying notes are an integral part of the financial

Place :- Jorhat

Date - 15.09.2025
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KARUNAR KHETI TRUST
BOISAHABI TEA ESTATE, SELENGHAT, JORHAT - 785636

Schedule - 1

Notes forming part of the Financial Statements for the vear ended 31st March, 2025

Sr. Particulars As at Ist April, |Fund transferred| Fund Utilised As at 31st
No 2024 /received during the year | March, 2025
(Opening during the year (Closing
Balance) Balance)
(A) |Unrestricted Funds
1|Corpus Funds 38,700.00 38,700.00
2|General Funds 33,77,079.69 5.21,952.68 38,99.032.37
3|Designated Funds
Total 34,15,779.69 5,21,952.68 0.00 39,37,732.37
(B) |Restricted Funds 9,16,510.50 2,48,054.07 11,64,564.57
Total 9.16.510.50 2.48.054.07 0.00 11,64.564.57
Total 43,32,290.19 7,70,006.75 0.00 51,02,296.94
Previous Year (PY) 26,98,978.78 16,33,311.41 43,32.290.19

Place :- Jorhat
Date :-15.09.2025

AUDITOR'S REPORT

Signed in terms of our audit report of even date
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KARUNAR KHETI TRUST
BOISAHABITEA ESTATE, SELENGHAT, JORHAT - 785636

(Amount in Rs))

Long-Term Short-Term
4 |Borrowings J1st March, 2025 [31st March, 2024 |31st March, 2025 [31st March, 2024
Secured
(a) Term loans
from banks 0.00 0.00 0.00 0.00
from other parties 0.00 0.00 0.00 0.00
(b) Loans repayable on demend
from banks 0.00 0.00 0.00 0.00
from other parties 0.00 0.00 0.00 0.00
(¢) Deferred payment habilities 0.00 0.00 0.00 0.00
(d) Loans and advances from related parties 0.00 0.00 0.00 0.00
(¢) Long-Term/current maturities of finance lease obligation 0.00 0.00 0.00 0.00
(f) Other loans advances (specify nature) 0.00 0.00 0.00 0.00
Total (A) 0.00 0.00 0.00 0.00
Unsecured
(a) Term loans
from banks 0.00 0.00 0.00 0.00
from other parties 0.00 0.00 0.00 0.00
(b) Loans repayable on demend
from banks 0.00 0.00 0.00 0.00
from other parties 0.00 0.00 0.00 0.00
(c) Deferred payment liabilities 0.00 0.00 0.00 0.00
(d) Loans and advances from related parties 0.00 0.00 50,000.00 50,000.00
(e) Long-Term/current maturities of finance lease obligation 0.00 0.00 0.00 0.00
() Other loans advances (specify nature) 0.00 0.00 0.00 0.00
Total (B) 0.00 0.00 50,000.00 50.000.00
Total (A+B) 0.00 0.00 50.,000.00 50,000.00
Footnote:
(1)| Nature of the Security to be specified separately.
(ii)| Terms of repayment of terms loans and other loans may be stated.
(i11)| Where loans guarantced by partners/proprictors/owners aggregate of such amount under each head may be disclosed.
(Amount in Rs.)
5 |Other Long-Term liabilities 31st March, 2025 |31st March, 2024
Advance from customers 0.00 0.00
Others (please specify) 0.00 0.00
Total Other Long-Term liabilities 0.00 0.00
(Amount in Rs.)
6 ProUicions Long-Term Short-Term
31st March, 2025 |31st March, 2024 [31st March, 2025 [31st March, 2024
(a) Provision for employee benefits
Provision for gratuity 0.00 0.00 0.00 0 00
Provision for leave Encashment 0.00 0.00 0.00 0.00
(b) Other provisions
(Please specify-eg/- Provision for warranties/provision for 0.00 0.00 0.00 0.00
Sales Return)
/ﬂr—ﬁ}hg(sptuf_\ n:uun.?r : Lo 0.00 0.00 0.00 000
\ otal Provisions 0.00 0.00 0.00 0.00

L(J/A
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e (Amount In Rs,)
315t March, 2025 [31st March, 2024 |

7 |Payables

{a) Total outstanding dues of micro, small and medium 0.00 0.00

enterprises

(b) Total outstanding dues of creditors other than 0.00 0.00

micro, small and medium enterpriscs St esde]
Total payables 0,00 0,01

Disclosure relating to suppliers registered under MSMED Act based on the information available

Particulars ; 31st March, 2025 [31st March, 2024

(a) Amount remaining unpaid to any supplier at the end of 0.00 0.00

cach accounting year

Principal 0,00 0,00

Interest Total 0.00 0.00

Total 0.00 0.00
(b) The amount of interest paid by the buyer in terms of’
section 16 of the MSMED Act, along with the amount of 0.00 0.00

the payment made to the supplier beyond the appointed
day during each accounting year

(¢) The amount of interest due and payable for the period
of delay in making payment (which have been paid but 0.00 0.00
beyond the appointed day during the year) but without ;
adding the interest specified under the MSMED Act.

(d) The amount of interest accrued and remaining unpaid

: 0.00 0,00
at  the end of each accounting year.
(¢) The amount of futher interest remaining due and
payable even in the succeeding years, unril such date
when the interest dues above are actually paid to the small
entrprise, for the purpose of disaalowance of a deductible
expenditure under section 23 of the MSMED Act,

0,00 0.00

(Amount in Rs.)

8 |Other current liabilities 31st March, 2025 | 31st March, 2024
(a) Current maturities of finance lease obligations 0.00 0.00
(b) Interest accrued but not due on borrowings 0.00 0,00
(c ) Interest accrued and due on borrowings 0.00 0.00
(d) Income received in advance 0.00 0.00
(¢) Unearned revenue 0.00 0.00
(f) Goods and Service tax payable 0.00 0.00
(g) TDS payable 0.00 0.00
(h) Other payables (specify nature) 0.00 0.00
Salary Payable 0.00 11,809.00

Total Other current liabilitics 0.00 11,809.00

IDITOR'S REP

Signed in terms of our audit report of even date
For, M.K, BARDOLOI & CO.
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KARUNAR KHETI TRUST
BOISAHABI TEA ESTATE, SELENGHAT, JORHAT - 785636

roperty, Plant and Equipment and Intangible Assets (owned assets)

(Amount in Rs.)

Particulars /Assets

Bulldings Fur.nimre & Ofﬁce.& School Miscellaneous Vehicles _@!5% Coipiiter Total
) Fixtures Equipments Depreciation
Gross Block
1st April, 2025 21,76,509.50 3.33.885.00 9,64,965.04 34.75,359.60
dditions 6.98.867.00 36.646.00 34,190.00 7.69,703.00
Deductions/Adjustments 0.00 0.00
At Ist April, 2024 10,83.897.00 2.64.278.06 5,15.068.04 18,63,243.10
Additions 10,92,612.50 69.607.00 4.49,897.00 16,12,116.50
Deductions/Adjustments 0.00 0.00
At 31st March, 2025 28,75,376.50 3,70,531.06 9,99,155.04 0.00 0.00 0.00 42,45,062.60
At 31st March, 2024 21,76,509.50 3,33,885.06 9,64,965.04 0.00 0.00 0.00 34,75,359.60
Depreciationl Adjustments
At Ist April, 20224 74,177.81 3.89.802.36 4,64,040.17
Additions 31.002.90 1,46,532.32 1.77,535.22
Deductions/Adjustments 0.00
At Ist April, 2023 41,807.00 2.00,410.00 2,42,217.00
Additions 32.370.81 1,89,452.36 2,21.823.17
Deductions/Adjustments 0.00
At 31st March, 2025 0.00 1,05,180.71 5,36,394.68 0.00 0.00 0 6,41,575.39
At 31st March, 2024 0.00 74,177.81 3,89,862.36 0.00 0.00 0 4,64,040.17
Net Block )
At 31st March, 2025 28,75,376.50 2,65,350.35 4,62,760.36 0.00 0.00 0.00 36,03,487.21
At 31st March, 2024 21,76,509.50 2,59,707.25 5,75,102.68 0.00 0.00 0.00 30,11,319.43

Jorhat
15.09.2025

Ve
MANAGING TRUSTEE
[(ARUNAR KHETI TRUST

AUDITOR'S REPORT

Signed in terms of our audit report of even date
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